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China Unveils an Ambitious Plan to Curb Climate

Change Emissions.
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“China’ s move to create the world” s largest carbon
market is yet another powerful sign that a global
sustainability revolution is underway,” Al Gore, the

former vice president and a prominent voice on the

environment, said in a statement.
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Zou Ji, the president of the China arm of the Energy
Foundation, one of several Western nonprofit groups
that advised the government on the new market, said
that China was likely to issue many credits starting carly
next year in response to domestic political pressures, and
then gradually tighten annual allocations to force up the

price.
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China aims to drastically cut greenhouse gas emissions

through trading scheme.
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Paula DiPerna, a special advisor to the Carbon
Disclosure Project, who helped set up the Chinese pilot
project, said:  “The world should welcome the
announcement of a national cap-and-trade in China,
which will set new standards for global carbon pricing,
address climate change head-on, and help integrate

environmental finance with general financial best

. »
practices.
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China launches world” s biggest carbon-trading scheme
in fight againstclimate change
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“This is an incredibly ambitious exercise,” Nathaniel
Keohane, a vice-president at the Environmental Defense
Fund, a New York-based charity that helped China
devise the scheme, said. “The scheme could enable
China — the world” s biggest greenhouse gas emitter
— to formulate even more ambitious climate goals in
coming years, potentially reaching peak emissions before

its stated target of 2030.”
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The China Carbon Market Just Launched, And It” s
The World” s Largest. Here’ s How It Can Succeed.
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Carbon markets can reduce carbon emissions and

createan opportunity to transform entire economies so
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that they are cleaner and more efficient. China” s step,

today, is agreat move in that direction.
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