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Abstract

This report offers a comprehensive review the current status and ongoing
challenges in investment and financing for green and low-carbon development
in China’s cities. It includes discussions of green and low-carbon actions,
investment needs, financing tools, and presents case studies that illustrate the
application of green and low-carbon investment and financing. Urban green and
low-carbon development includes policies and actions that contribute to the
achievement of local environmental and low-carbon development goals, from
end-of-pipe pollution control measures and efforts to optimize energy,
transportation and consumption structures, to programs to build urban green
spaces and public transportation infrastructure. This report draws on existing
research to forecast the investment and financing needed by China’s cities as
they pursue these actions. It identifies gaps in China’s ongoing rollout of green
finance policies and practices and proposes policy recommendations to
strengthen the sustainable development of China's cities.
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AR 4 5 AR LR BB A

W& G H AU R g K 2015-2016 4 H % KA AT 4 WL &

33.82%. 63.84%. 46.10%. T EEIX & GBI Z £~ UK T AWK
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RETEZAAR SR TREWZIR . ATUTEREK, FeEATWRER
HE X EIEFRETEER, SHELVRE, BRETHZTEMMA. TaIAM
AWBHTEEERRSH, RATERBARRAERF &, HH, BE
ot FTRERENY, KFERBEMFR GEELY, BHAREHELY, F4
B o d L AT

100% r
90%
80%
70% r
60%
50%

=124

40%
30%
20%
10%

0%

20144F 20154 20164F FAy
m SRR RE AR T mATRER R m TR A S AR
m iy T LR SENiGH T RRIRVR
= Bk FL LS|

A 3.8 2014-2016 FH R T REKME AT L ERAEE K &£ H F I

(2) #FEFRRFAT LA

REIVEEA—NERMEFE VW EL, MPEAEILRXRERE
A, ERETHHRAFEGHIGERM. 2014-2016 F, FHEFRAEFTL
EHNEERALHF K 38531270, 25.33 1070, 92.78 1270, ¥ F M4 4478,
BREBEARREGAF. BB FTARBEMEF, AEZHHR REMZR.
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100.00 92.78

90.00 LREER(L BRI
80.00 n R w A fF
20.00 = it it

60.00

50.00

40.00

&R O 1270

30.00 25.33
20.00
10.00

.
20144 20154 20164F
FAy

] 3.9 2014-2016 4 2015 F#H BIFRET L EE K &6 F I

HAE N FTREEREN RO IR, RPEFGEREL R A,
RZFHBNEFHERRA. ERATERLN, KT BMEFFMRE P
R B, LIEGRME. BN £, MEAFEIFESD I BN TR
A, 2016 F, FHEFEREEAFALF AL HALEEERERARBUENFL, X
. RGNS R EFRES, —FH, EHRELIEEREKT L. L
A, FEENIHRRNARL W AHMATEREEREE; 7—Fw, ¥TE
BRARESY, RELASWAHEA. WBHEN. ATSRHERAZERTF R
zk,

(3) 5 aeIRGE R IR F

REM AL E R “TaBRER” | “RAMREER" , BHZI R ESEN. #
TEH P EE BN REARR, BB E LR % & B e R A T LR
MR R, WHREIR, KRS AR, AR KRR L EAHE 8
RERMA PR, Bl EmE, AeE AR EFTARHE, 2014 4, £ e
BEFEHURARKETEEREREERERRATVZELRLETRA, &
43.71 270, HAHMF e SRBEAME LT L E 19.24%, B2 ZH K%~
B, BTHBETHELBENATEL W, FRGEBRTLTILTELRES, %
2015 SN T %, K 3.15107m; 2016 F £/ 2 ilm F Ik E 2 LA E
B K42 H L% 39.21 27T, & 10.94%.

(4) Faem M5 % &

BRHENEAFHREOBS, I THEAENETHIBTHRAET AEE
fE, A, BRIy EiEhm., TRAERT X, BREESE, #HlE
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. Frefh. KA. 2014-2016 F, HEHENZ AT & LA 940 HFKE
26.2312.70, FHEHKEIL 67%, KB+ 4 RE,

BAREROFEETENANLT R, GFAERA LB HET £
B HE A A AAL, T LED JTAEELE % & BIT, rEFFE{K 80%. 2014-2016
£, AU F2LF EHAEEIIANLED EHNEE X4, it 8456 10 T.

ML%%% FERE BT AFRNAREXCE TG I Ly sh

, EFEVARAATLZEANEREAT, Al FETEAF R A
%%?&,m%@ﬁ%EFm,%%W@ﬁ&% BB A T2 fE . M8 W &3
Al kG w3y R BT REAT F, BEEERRE—A#E,

1 7] F A RE VR A VE E AR IRAT Ak AT

2014-2016 F, & ERFeFEA VAT FAEBEMFERBETLEEZRAE
ER & H N 147.37 L6, 254.49 /2T, 23813 17T, BWAKE. REER
ﬁ&)\lﬁaﬁﬁﬁ:

(1) 2014 4, tHnaMEELR LT ERAMAMGE. KRB, NiE%
L=

B 3.10 2014 FHEIREL ATV EE K & F F BN
KEE 3%

R BE 20%
A PHEE 46%

RIS 24%

(2) 2015 4, FHAEHEZE. AHGEFARS., ZEZ—HEE.
R, REMIAREICHTGHIR, MEAELRETHZERT. FEELF, X
BEZERFAELYTHARRF SEFHRERF RN, ZLEEBFTETFEX
BEENEEZ, BEAGTHABSRERN T, oL ELEBNER, £
AME 2015 F L AN EZETEN B SRAN MR, KHAE+FENZE
BIREZRS R,
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B 3.11 2015 F#IER ATV EE K S FBIL

KRR 4%  HEWF 1%

KHL 18% B 3106

JBE 18%

X PHAE 28%

(3) =4k, EFAFAEAMERABRELTNNENFIAESHEE L
FHK, 2016 F, FEELETL FHEL 65%WEELR4L, A1 154.87 LT
FANAFAREAE, TEEEE P ALRENS, HEAER. 2F AR, Rk
K&, KRFLEFERE, BT ABKRK B, KRS LEFEE
Z % R A TE.

RIS 306 oL 1%

RBE 14%

%BE 17%
FABE 65%

B 3.12 2016 4318 IF R AT B & % & 1 F RS

AR AREERGA AL BERLE, FECAERAFAFRAH#TLE, W
BRGEEAYETNE. REMQMRAARL winH o RHNARAD, ELEL BT
B, TFeRE, WTaFRTEMA, RERARGERY, Rt — 28
B ERE R A E SRR,

KW AREEGE “RAEH . “BAREH SH K LR L BEK
WA, BN REEREANBEA, TAERETUANEREN, TZHER
RAEAWEREK., FHAREIA— LA, EERSLHME, BRIARSK
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RV ZoGHE, HaMERE. AEFTREXERT. KRREFWLRET R
T, KRR AT RANLRE T

2 WRESR BALH M AAT I A

BT TakfaEsh, BEEE AT REREENES TR S, ThedIdlsk
TR S, wHEYR. ZREeRA. ETHHRAMZ T ENTFEE. F
B, ZITHHREMR S A WNET A, BAMALTHENE, EELXAW
ZEER, TURRFHLY . RF. ZEAHETRECBRAT R E, I
hrgetE. TRLTMTRRSF AU (EMC) " AR5 5Tk,
1997 4, MBHGHFRAT. 2RAEE L —RIR T "HATIGEF + EFrER
#IME", REeFEEERETHEFER LR,

W& WRERSR
& [g]
iRE . P - H
W TRe He Vi Tife 4
R R B EZN TS 2
/Fﬁ i (EMC H fr
h AT
B R
W& TREN A

[l 3.13 & [ fIRE & T oy X

EBASZTHFELET, 2014 FRAFHTRHAL ELREN L6 F R
EEE#ATRE, ETREFARELTE 2%, cRHEEELTENALT
I BAMIRE, AR . xR, Bl AEEATREE N E; 2015 £, Ht
WA R BT A e A Y B BOR B BE SEAT R T 2016 R T
# EMC JH H3l. N, EMC EAEFARA T RARE, (BEHEEILH %R
e SHTUEMFLARLRAERENEAEER: OV EEETH L7
MERBEK, AN-WF, KTEH/LE, BEFPNEFEZEHIAF A, EMC
NEA B ERA . A RNEETEREHR R, @FF & F48 EMC 2 &
FHEA, BRTEHFAEE, BRE EMC 2 3 A EH AT 2 RTANE,

w
N

pea= U138
Crgmateat |

b
B> B
_:H:/\

S T oy
%{/



BELFEFTRABFN TR AR S EAE, S ZIAET SR FEN
MRk m TETWEXRARAECE, TERN. FHit, BRX LR, T
REAR %2 Bl S0 T REAR G - FHY &AL £, QU3 ey B

.\ FhEIRR

b
%

FhE A A (Private Equity, PE) , 3L F AR BB, 3
FRAVHTHRESERE, REAL EF., FURETEEIWE X, EHE
A . RS % (Venture Capital, VC) £ 35+ % & ¥ R % A4 5] 37 ik oL
B ERERKI R ETH AT, ERAXENRRER E, YHES/KEY
A KA ER S, BEALRERK, HFEFHFEL LT, HEHM
FRAR % 1k % 77 RO, AT T B = AT 4R

600 —— 250
m— R (D)

S A L
500 e PR AR (LT 200
12 400 2
o 150 <
. 300 I

§ﬁ 100 &
Xz =
55 200 K

100 50

0 II 0

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 G

& 3.14 2006-2016 4% F VC/PE W #1%8 /= L & % I

R % VCIPE # 4% X M TUR W E AL, B 2009 £, EANFIT#& %K
BIE B AR A B bk £, 1 2014 £-2016 4 VCIPE & % H % € 4% K40
BB HATAHATRAE, FAMEREREAE, TLomRRBREEL, BT
VC/IPE xf o E B 7= L Bt X By STk oF T MR B R A i A EEE
FBETFAEAKEE", FUHERNEAFERELTHHEE,

1. HHAHE

2006-2016 4, VC/PE 7 E{R#AT L B # E oy % £ 7 R 2664 2,
EWREHELH 1,347.11 LT AR T, E+48, +EEBEFABLE LA
ErARELLH L, REEF LAEE,

2. BHFEATLS A

S B ERIE: AAEBEEIEE, www.pedata.cn
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http://www.pedata.cn/

2014-2016 4, VC/PE X TRBABHF A LB K 4 N_FATL, ek
KATVHEELBE—EATELT; FBEEHMASE, HE 2016 Fo5 g8 5%
EHETY, TEELBELAVEELALRE, ARHBENTETERIAELAT

T = A,
25,000.00
20792.36
20.000.00 18914.6 =0

15,000.00
11853.44
c 10,000.00
5,000.00 .
0.00
Fr

2014 2015 2016

wEl CHJIT0)

w— AR — R Boopkl o —EERR =it

& 3.15 2014-2016 4 % [§ VC/PE W %5 2= b 40 447 b 8 % Ge i+
=, RFHEH7

GemAEARAMK., HRKWEE, ERIBEELLEAEGHNRE
., HEERLWRLARAREEZETE, SERAETXTERETHF®R, B
HEWmPRNEREBZERUR KL ERNERAL, bE—S2E FBRRT#
KRENNG. B 2013 FUK, EBREEHRATHRE CKAX L E, 2016 44
BRI AR 4 .67 7 K AT B R4 800 1% 7034, k2015 F i 422 L T A g K i
JuRk. 2016 4, P ELGEFHFEKATAAE Y 2095.19 1270, A& FHALIKLAT
MR R, 2016 FRREZECLBNTE, FEARNLREAZFLTT
e

FEWSEFEATH AR E, 201445 A8 H, ¥/ BKNEFRA
AEATTEAE B8R FAE, KTHN 1010ET, ZEAE A EEF E s
A, FHAZRELANARIFERFETE Kz k#H <. 2015 4 7 A 18 H, #E
SRBBERGARLNAEFBRRAATTFEE - REENZERE, AHE
3%, HR 3 F, ZEE@AE 25%, BHaLTHEAERN AL, 2016 F 1
A, BERATRITTEEGB4LRME. 2017 £ 1 A, BS4RHL (“t=1"%
BRRHEATEFE) , EPHBET LN TRAFELILESL TS

34 #r 42 k8. https://iwww.climatebonds.net/
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ThEE X EHF, BRHEERFTHLE, SR L ATEe My, U HFLA
SERMAFEBELELE.

1. &efm&FTHEL

2016 F, FEMGATHLELATHE N 363,677.38 1070, RAATHEN
28,832 A, A, KefimrAATAEN 2095.19 1070, & fi s KAT AW
0.58%, %X AT# &N 83 H, & EAXATHEM 0.29%.,

2. ZeEMAELTER

2016 ¢, ZefMAFrmHEF IBNMRATENR, TEEFE2BL, ZHA
TH & & RIRH 33.73%, RAT4&40 & BAKM 77.15%; H+F, BAHRIT. XL
RAT A0 22 W AR AT A 2016 4F 4 7| £ 4T 7 £ 44 500 12, 500 12, 300 10H 4 €& 4
RAT; HREBA. AN, MARKEFRENL", RAHE L LEKE
21.69%, 1HE4T4H M & EIKH 12.62%, £ EZx . K. AR &
HH TN, ZEeEEhbVERFTEZAEERTNELE - ZRE. BIUE
EOVREETMERERTUNEFEREMrEAERT, X—F @7 UESETE
MEREFENHT ARG, BREZCTENGEENE, REKZeRATHN
NEH, A—HEBRID—ANAFETRTTU—ERE FRBEALEFRA, EF
MTFARERIFRSVAHKBKE. BB, BT A5 e A b K AT 5 67 8 #h

WA E
il 15%

s
=]

B, #h. B8k
7 4 = F it 5 ol
22% TiEZW. &
o 0 R E
14%,
HF|. FHER BB AT A
ﬁ%%ﬁ%ﬁ 1%
WY
6%

< Rl

34%
K 3.16 HEaRMFRATERRTEET LS AHEN

MEERFARERBERE, 7 EBHTBFRER S S 2 FRAAT
ANH) 49%, Ht T AR R e, ek RE ., AR RE. EIE IR E T E Y E A

% H4E kIR wind I E
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BE, EREREREERE. RAZFLXRNEN, WELXAREEZNEE
RAFERAT AN ERZO AN, TEHXLRAT. RFEAT. LBBERLER
T%, —FTHeRAVAHNLFEREERT T EWNBATR, 77 E LKA
HUBLRTAREN GBI ETHLETENERER, XA LR
TERIANESIRAARMEZTFERELENERE. MRELVERESE, B
T AL LV M RBIREXATHREG 7 R K, AERAA D, FIA KN
EL b ERTIAENRERELV S LA REFFNZATTIT .

R AR ek
17%

#TEF

32%

g i

305

B 317 HZEeRMFLTERB RS T IEN

MERFTHEAEFNRELRE, URRENREFHAHBY IR, &
ETEREZERABAOTHAEZHT A, PEGFTIRNLRLE N EE
FHEREH BRSNS, F—FE, FeEFIILTEIY L RERE, 2016
FRATHER FEIEMGAF T, TRBH, FHEEH. X LEATHITEHE
ER %, AHMsEH AT b AL 3 60.38%F 71.10%., M., + EHE6F
FHGLEENE K,

% 34 FERAFF = IMERI
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SFENENH Wl | HIES5H WiEEm (2o &8 S
7 &L SL 20 37.74% 783.00 38.15%

AT E ¥ 8 15.09% 149.80 7.30%
Pk AT IR B ki 4 7.55% 526.46 25.65%
[pE e 3 5.66% 63.00 3.07%
bR E AR 3 5.66% 27.95 1.35%
o il B (S 3 5.66% 32.00 1.56%
flgh ik 2 3.77% 300.00 14.62%

o it R 5 1 | 1.89% 8.00 0.39%

BRIy i TR | 1.89% 200 0.10%

P takid b K 1 1.89% 3.00 0.15%
Fath 17 8 = Fr e tBaliE 7 13.21% 157.30 7.66%
it 53 100.00% 2052.31 100.00%

i RFHES S A, R NE Rk T R M, 77 MR 53 M.
FMOY PPP &

PPP (Public-Private-Partnership) # X 1Bl A FA A EE X, &/ EEa
BTN — I EBTER. EZEAT, SBLAELSL. REXAGB/F®
Ta1E, 25 NEEMEHEHER,

kxR, FEEZ, NBEEE PPP R AEERME, “hFEx R
& PPP AW A BRI, BIAXEMIERENIIZHELE - MEENER: £
EANBRAETE B, URPHFR, TARLIHRENF o RFvHse, @t
— B, AAFIIRRE Kb EmWER, AEMITZHALBANE R “Fli
EFTBRTEZPPPHHARR, TDEFEEENSEHFHWAAIIT. REL LR
MAB BN A, KEBRENHEERER, EFLFHRBHAE. “RE £
H'EPPP XA FAXIMIEAER I TEMLZHANEERSE.

2014 F LUk, BUFEERG AN RS A A PPP ERK; 2016
F12 0, KRZMIERSBAEMA (R THR#FCZEMEEABBE AL ST
AA1E (PPP) JH R FIE At X TIEME &) . PPP 4B R4 0 R 5
FEMRHAAR, 2HEMBAMEAAERE AT 2017 F4 A, g#=H
PPP Rk AR EXATEE, R=ZRRFXHFIEHF2 A ETHALE,
R ER N EY R ER T EREETS, EATEETERKTRAETR
FANRHZEANR, REIAT PPP EA It FAFHF L FHEE
PPP R FMEFRET RN, WASKRET KATHRFEREM L mER
IR AE R o
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— ERZNEAEEMIZESURL PPP IH

2014 1 F 5| 2018 £ 3 A, 2 EHE A% FArtt &K AH PPP T H A 2|
2500 £ 14, HEEAMEL 42 Fiew., 201545 F, BXAKRERET &4
EX#EZEPPPIEE, §—#EHLLAFHEANT 638/ TH, E#EHK1.25
Tt . APy REeREARNTE H 1691, ®H £ 411 862.70 12T,
A5 A PPP JE W 26.49%. 6.93%. A#AFHLEE, TEHHETE
BE . HARFEAESRRAE,

L R SEpi

m ] FAE BRI IS BRI
LY &8 ) tosew il

m T REFIRERR T

m AR

D SERii]

B 3.18 X KZF &/ PPP JH R ER K B FIL

2015 F 12 A, ERAKRZE —# /AT #AT 1488 N~ PPP T H, R#&R
226 T17m. EHHREFERFABRNITEF 394 A, £H 44461+ 1,357.66
1256, 43 & 4% PPP BHH 26.48%. 6.01%., A& #E EE, Afit PPP
T B 4 6,48 T AR R £ B oA 18 7T Jo 6 B A UE U AR IR AT .

CREE/ e
C RiEpriial
M T RE IR
W R SRR LR AR A
AR
FE SRl

36 $IE K JE: K% E PPP 4 £ http://tzs.ndrc.gov.cn/zttp/PPPxmk/
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B 3.19 RKZEH _##EN PPP HEZEE K LTI HHER
= MEBEALRS TS EFR PPP IH

BE 2016 £%, HEMKH2E PPP K4 AT 6T E ELAHRE:
Ge®uIE 6,612 1, #%HH 5.5 F12T, 2AlE2ENETEH 58.7%.
40.5%., HEF, BEELEMITE 792 4, H KL 8,296 Zt. 5 2015 4 K 4H
e, BTEIEMINE 581 A, Fr#EMIX K 5,570 12T, EiEH 2015 F AR
23%f E £ 32%., MEAREENZITOREETF: 2015-2016 F 244 %
WG ek ke Ao a4 R 1,762.10 12T, 4,117.00 12T, £EH RGAL
B, ESERPAERY . AFIER. THERESEL MNEFRAZFENE
B ARBR A HY 1 R AT,

w5 KA ER

B AR SRR B AR
m K F 1

m ] A AR IR

= b g A PR

LRZN|4

& 3.20 2015 45 W B3 & & # R HAT k20 A B I

W5 /KA

m A AR
m KR T

m ] A REYR

CRZS4

& 3.21 2016 4 K W B # & & #/ R FAT L2 F

ot BB BT A A & PR A E

I & m,mmemcmmom B TR 6 K R Gt 2015 £ K 4
A H#E&E 2016 £ 1 A 31 HE

BEFIIT Y 2015 F R 1% ﬁﬁ%
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¥ 3.5 #ESKEREEFIAR

N BAFK L (7T =34 . . ‘
BhR R - & A FEHRGE | FEREAK
2014 | 2015 | 2016 | 2014 | 2015 | 2016
A E NG e
KB A Hh O
\ ‘ BEEEK, &
. ReS58AKES | K. THAE .
EFfF#4 | 99.95 | 39.58 | 127.86 | 0.94% | 0.24% | 057% | o " # BA A
EETReEX Ak B B A
77 R A AR A PR
HY RE 77 o B IR
5K BATE R BOR, VB B IR R EIRK, 7
2376.1 | 2825.4 | 3940.3 | 22.37 | 17.07 | 17.51 \ o N ‘ ‘
MR R#EHm WL | TAFEIE | RERTHFHA
- 9 7 6 % % % o \
17 & RREAFA | F, EABREL
0.09% % B B SR A F EPATH E W
B K i EES:&
4 mEARGT | BRAAEAER
- BamyEE | | TR
7 | CDM o ‘ BHKRARRE &, URTE AL
43.64 | 26.43 | 20.03 | 0.41% | 0.16% H, REMTE | . .
H 4 PP w. BT HE
S Z
" =A% & T o A M
BRAGREF | &, FETHN
£ mi % 7 3
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BTANFE (D) &
B A R = 7% A EERF I e B R E R
2014 | 2015 | 2016 | 2014 | 2015 | 2016
TN, FAlE
W RIKEZET
B | 3169.2 | 3405.2 | 4005.1 | 29.83 | 20.58 | 17.79 . W i B9 3 5 E
=TI R & é b
we | 6 4 8 | w | o | o | T FIREDERRERE |
BATMER. X
Fr 36 B A IR
E A AR A b Bk
\ HEFERILE
LA A 5 '
N 4382.4 | 6924.8 | 8089.7 | 41.25 | 41.85 | 35.94 o . \ \ ORI
B AR AT TERE2KIR +, FELS ‘ \
8 4 9 % % % . R & E A
AR, mE &
N
FREH#EM | KBRER. & L
e 12# e WA A i B
=515 5],
e e 3.57 3.29 2.63 | 0.03% | 0.02% | 0.01% | _ = f . B AF 2 A KB
Rk At a2k KB A .
L " T B 4% %
e KB A A 18 A
iEH | RE HES W T AL FELRA = ERFE. K
\ \ 430.49 | 509.54 | 639.35 | 4.05% | 3.08% | 2.84% o O
W | W @zl HELIRRE HLAE B Bk 8
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‘ BTANFE (D) & \ \ ‘
B A R 7% A F BRI R R CIE R
2014 | 2015 | 2016 | 2014 | 2015 | 2016
B E A FER, TeE | B, ELETWEH
TRERRET BE&E5HA A8 %+ 2
Ie] 5 #7] ATUR AL % A
4
T K RATH
o T 7 REAR & BFEEREE.
- 118.53 | 189.15 | 207.92 | 1.12% | 1.14% | 0.92% | Bhi{> b e ik & A FHgE HHEAEEEN
- K, RELERE LED A
Al
& 1357.6 R R
Rk 862.70 - 5.21% | 6.03% % - #‘ é% e PR X &
% 6 B, WEH T s vy
PPP \ FRIEE Flam £ =F
ot B 1762.1 | 4117.0 10.65 | 18.29 | i fidE, & ks
‘ - . B S B IR R e 48
# 0 0 % % 71 K [8] % A
Jun 10624. | 16548. | 22507. | 100.00 | 100.00 | 100.00
a1
11 33 78 % % %
20951 BhE (Fefm | BAERAK, &
o7 A - o ' - - RATERZ T # RATHE 51D T ELA 4
FI I E e

59



BB RARE (1) ke A SERAG | HHREAN
2014 2015 2016 2014 2015 2016
BRI | SEATAE | REREEALH
BRAF LM | GEPEET | BB R
PPN g .

E: (D EReRIMEZERTNARTeAEXALF2FNXTRARTFHLERARE;
(2) EAFTHNREFFARABEDTHFRAZFEREU L FRERERE, HARTES;
(3) AARTEHEERT N ITHEZAAFRR{FRE LERKIRNAE
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FHT EFrErRiLG
—\ ZBERHA

% i E i 4@ ALH (Multilateral Financial Institutions, MFIs) £ & =
MNEUEERBFR LA EFHE N2, MFls R I EEZEHiR, &4
KEEAERARE, REFTHEL K. UHEFEATHREHN MFIs 1 F KRR E
KT ARMEARS, WARFERBUFRERHAM R, H#LEN, RACTE R
EFANBATITRBERE, XETRAL ST RNTREA.

1 Z#5RAT

(L HRFTEAESFERETRALE &N EZNEF

R RATERE (Word Bank, WB) HEREXFLXHFAT. BT A4,
EIfT &85 . %l FERAA AR TS 0w BT 30 AR R AL A
Ao WB ERABEREAMMHAZAWEN, RTHHARFERNNAMHEE ML, &
BEHBCAIRERH, MEZFHEK,

i 3 ot R AR AT S E GBS 40, 2001 £ E 2016 £, HATEFAN F
G eRuNEZEN A ENRAT A LANES, BHTEREALITHE
139 4, AEH R ITiL 125.02 0% T, HER K FERMAE RIRERREFA.
EEITTBARIR, TR, e, KB T. KERL., FEEHR.
2014-2016 4, #FMEWTEH =44 10 M, 54 84, REHRAK L4
B A 12.90 2% 70, 3.74 L% 7040 16.28 12 % 7T

2000 18
A — T H
1800 TR i H #E
1600 15
ﬁmoo 1
£1200 2
i 1000 g <
> iy
= 800 =
42 600
% 400 I 3
200 I
1Tl .

2001 2003 2005 2007 2009 2011 2013 2015
Fr

A 3.22 2001-2016 FHATHERAZH FEZECRKKRNENKE LS A ER

38 H 4Rk HEHFAITEH WL, http//mww.shihang.org/zh/country/china/projects/all
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BTG REIR G RETRRESK
7% BI 7%

EBHEY 11% EBRAR M 6%

ST 16%

A 1% FIFIEH 40%

RESRHE 9%
HEEHAR 200 T REA RIS 1%

A 3.23 2001-2016 F£H# AT EREH R HE R EZ KAL) A HEIL
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4 RGBT A UREAR BT

HENE

WA ELERREREHRN =02 —, HELREBET TR 70%. L&ETEEE KRB
WAL AR @A E RIS AL INA B3 Ao by A 0 RAR IR S Ao i mkik 6, FRAETI
W GIIEESTE, 5T B AR AR R AR R I K. B ATRR 150 AR KR ¥ R A 4 20%
WA AREILK T E By kA, AR FEE 500 AR KIRT FRH LY A%EBREETHH RIF
#9415 F, 20%7E AMA T S A RAFE R, X — I A8 T KA B FRAF 81 R A — I @ 3K 08 B
o

FBAE

20139 A 25 B, #RRITERSH T IR £ EMT (LC2) B (AT HARMBI) : &
AROERH B K P B RE 300 AR KT AR KK A R FAR T AR RN A R 5B AKX BT E 69 8k
o MBI RE—E 2@ THE, FARBIRT O BARE Efok AEF A R R IE G RETILE S
R A EF . MR T ERTTABBO A AAE EAR: AR Ao ak T .

IREEALR I IE 2B E AT ENTF, ERBATERIBT IR LA, C4A0 ML, FREBNEFER,
BKABREEKESEBAEZFAERELR QL. fE XA LRI E L — NI
T & FE A AR KB E AARHAA A 7 k. B, #RRAT AL SR B A R e —INIE T
X, BIBRTE R AT HRITF AR R R 7 EH T RE RFTE

BRI R, AT AR T RANE RRIT, R AL SAERERT T AT AR, #F
BT M BUE RO T BOKNE R AT IR T E, KRB HEERFRE AFATAE. A TRE
T10A 14 B Z 19 BAEAFRIEAFTEFRITRHANK, FHREHE. PEATHLEHERE 50933
WMo BHRBATRHET, A—NKETERGMT EIAZ R ETHENGE—NE LR FHAT 100 £ 7T
89 LB IR B NAR SR e AR R e A K AR 6 121K o

H ZRERTATEH T AR IHAE, bhe B ST AN, 1 DCEF Bh A 2 3T B £ T a9 3
B, FHRMUBRRGEHKRESEANT S, REELAFREG—ANFEFREBFEAIELS
(ILEF) , %A &R A — LI ay LED BT HZRE T &, Rt THFALLT 1010ET. BREEK
LS o2 ) 2% U o

PMNE EFe b FRNBREHFFEZ@ 10 CETRBANEIBEFERNE T2 H5EE BN
MR ese, HENRET L, AHARNE T REHEYS (BATHA 1250 LEL) o HA KRG
AR R RNIRT

AR R

P ARAT A, ARER KR T AR B3R T R iR E AR 8 30%. #AT 89X —% 77 BT ak & ix e
W TILEERNAE, FBTRIR A LB TCA,

EXGP=E0

WA A HBE AN T AAT B0 09 KA, AR Ao sk it 5 A3 AT 3 6 Ao K36, $h— 1
o REAMRN GG ET AN T EILE R B, XL RBMETHORLFERKR. MmaRT 02T
B ] w74 XA, Bl IE EBUR AT R M Gk AL T & NPT 3 A28 3 U .




T MIT %4847 (Asian Development Bank, ADB) & T i fn A F i H#1 [X
XM@Y, EEFBIAMXLET R RERAE, R#TAMRHEZE
AKX R, 2010-2016 FHiE, TAATETERALFHNZERETME £
H 34N R LT, TE AT 33.94 0E T, KETHEWEE F AL L,
‘IR (Loan) . #MBy (Grant) . # A& By (Technical Assistance) %,
HPHRWEEGRE, THARELD, GEEEFERTHENTE, AR
7 1,471.25 g —E B L H A, ¥

1200 9
] N G —I0E S R 8
1000
_ 7
2 800 6 .
# 5 &
R 600 -
i
- 4 g
= 400 3 &
# 2
200 III
1
0 ] 0
2010 2011 2012 2013 2014 2015 2016

T

] 3.24 2010-2016 4 ADB & B+ B & & KR T E B & 5 & 5

BETE WA B 5T, 2014-2016 &£, THATHEFEHEZNWE TR
KaenAlzin 281 10%7t. 200 12%7. 271 12*7t, *H 48 MTWH, =%
N ENEIRE . FexEESREFESE,

AR EAGRT 406 R 3%

FBIHH 35%

AFRY 18%

SEATIE 26%

& 3.252010-2016 # X FT EHREZEEREATE B X HAT L2 FER
(3) RN XABATURELEAFERBERLREL A

39 HiE kB, T AT Wb https://www.adb.org/countries/prc/results/data
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Bk M #% % 478 1T (European Investment Bank, EIB) £ 8 #4417, 1EHAH &
AWML HERE, TEARAEATHFENRATERER T L LKA,
2007 441 2010 4, MG EIB 2-41&1T7 (AEEA—#HB ) fr (Afk
R —#hE) , EIB meEREFHHA 5 KT ENTR, AH KK
K. TABEHFRMTE EEAHREFHEL Y, XFFETHFERERE. B
BRREEM . THRBAEARNITE &k, 201242 A 13 H, MKH 5 EIB
XNEEZET (v AREFESRMNEFEATFEMRLETERZTRBN) , &
B 25 LR, TEATIAHRAGZTHNALZZMAKICEAENTE
2012 )5, EIB B L#Ex FEEWH %K. 2017 4 11 A 29 H, MEFHE
EIB4ITT (FEARBEL M ERK) , HMER. KAXBEHRHRZLANLETIC
BTG B E AR K

% 3.6 MM B FRATAH + HRBHE HR

I E 4 5UE WA sEEE | 2% (o)
)1 & 3 R X R AR T R
I 1] 2R A A A A BB 2009/04/14 | 118,571,217
PEAGELAMER | TEATEE T HERIRD
L ‘ 2010/12/03 | 471,000,000
A B BE AEREMIE
[ T 2 BB WD B HE o it 4,
R I E AR AR R A ME R ALEY | 2012/02/13 | 250,000,000
* Ak T H
[ A T RAEAMEA—RIEBT
j VA PR R D R = AR AR E YT | 2017/11/29 | 300,000,000
* e 97 9 He i T H
2 ZHAGEE

SUREEELEARACRBNERZRE, AFERFAT L E T

Mgk, EIFRBK

> 2
2K

FATYUREEZRBRF . BEKRH, XFFEAK

FUTEW S U AGELTEHNLRNFELE, AU Ao RAETEITR

B

A3 F X 4 (Global Environmental Facility, GEF) Z—/-& 183 /&
FAH KA W E R ENA, RFEEH5ENMPAREE, hAERLK
FFEF A, GEF 5+ ENAFEEREUTHE: £AWLEE. REEMA (&

O K FEFXIFET EIBEKRITE E: http://www.eib.org/projects/
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RFRE) . EF R, ERASR, 2HEA TEHESEHMEERD DM R RN
BRUFANBEARTLEH . BAEFHEETH.

# L% 2016 4, GEF 1 193 Mo E W EHEH T 47 15.62 12 F T K X
F. N (BRAEEARBETHELAL) WELIF, GEF SF FeEREZE. ¥
FAGIR, RS E A LA R £F A R ALy R
STBEWEF XA H£t. RiE GEF T H#HIE R FHE4E, 2014-2016
£, HENSGKEeRBRTEME XN 17 MREMKXLF LT 144 £ 7T, %4
FEEMA, AR, BENTREEURTI VA FHTRBRERAFRK
1%, WE R,

SFEE 2% EFHEF 2%

FHEBIAR 4%

WA RRIEA
B ALY 6%

FIEIRHE 40%

HREIRIE
14%

ST 26%

&l 3.26 2014-2016 4 GEF B F EABEZAFTEHZANE B L

41 JriE kJE. GEF B 7 W3k, http://www.thegef.org/country/china
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R4 £ABRHTRBATH T B R B REET

BENB

EFHEERHTRBTTRAB, BEFAEARE. T, K&k, HRBFMR. FLETR
FAeEERERXERAANTRETRANE, LAEZTRELASTE. Ad, BETR
DU IRBATFE LRI ERT B EE T, &5 E LI T KEAT TR A M ZIZABRERR
AR REZ —, BRI, EARERRTCETETATH ERITT 30 LAAR T
Efih. £RAF@, 2016 F@E i i BEpEBLCARE, AATHLELERD, ¥
2k 155 L. AEMMTEREE, KZETHERRE. TRIERFTHELEN
B

B RE

2017 ¢ 9 A, 2B RHFRET (AT WA @HERRIT) I ME, ZiFEFou
ERRAFE. REM. PR 4 AFAELLET 14 LETH TR, L P AP ETER
B, —ARNHKRBECEKBAESLABEEAD, FA 3 LELBT; F—ARATHILIK
IR ERETRNE, RF 2 MCELET, XRESARREFTRZARG RS T B HLET
BREVRAKADLATHR. 9A 38, £ERRITALIHEBUREXEE (T8I LIKHKHE
RS R BT BB o

PR FRAFRR T DI TR S A R & AR R B, RHRMR 20 5, sRARMEHEEL
BILFRGEAARN., HAFGHELEEAKE, RATLEZLZKF, FRARBEET
R HEHHRFEA L, FREAAETILFRESAR T &, KA A LEE RRITHR
*K, MR ER, WERSLRS . WAL, A, SHFEF T LEKRERI T RLESFR;
Mt R AT 2B RN BRI, R, FRib. BB, BEFELRECTHFRLEATREIL
AR BT AKRE VR AL B IR A E I

BEBA, OHEAAMESNERKERC KIRAESLE LG B B AT ML S
W-FEAE ERE (M)A A, LEFEHERES LATEAD, PEEAAQAR B FE 4
FHEERATOTR LS, RATHLH 881CE T,

BARBF

T T AREHAGERRTFEAD ZAREBTG, FRLRRAREATR., FREFR
Feak VR F A, FHEFRR ) ALK 26.3476 FokHER, AEHGERE, EiXAEBIH
K RARAESR A LA

EXUP=80

BT EREWFEANIE LT R SR A L TR LR SR RH
FRBATH BT LH, BANEH ML FLTRELGHRA R, RETR, RS ETH,
ZETRAH], 5T RAGIRA) AR IARAP G9I f, RABIRLZF O THE R K.
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=\ BiaErRRLE

Wi R H 4 AL (Bilateral Financial Institutions, BFIs) #& 45 1 — [E B
FElLfmEF, ERXRFERIM AT RERIIBZ A TERKRIE L7
FHNA, TEAFERNLR BN LRAT. RAAFEESFH DRI
%, RERAXAGRReREENEBRE N, SHEERIFRBERZAL,
BFls ¥ % it @ 1 IR A E KRR . BAGERTIHMA T X Kk L #F+ B
IR 4

1. Wi & BAA A0 ERAT v o E R & A 3& B

(1) FEFRE

%= EJF % % (Agence Francaise de Développement, ADF) £ E K E
TR AK B2, HFEEREEENEINKREBHE A KR HATE
#. ADF & & & % 6 1FWAEZE TR 3 & B 2 5t & & 1 KBk & 5F 1 30 (R &L 4 5%
A, HACVEZIBRTEGHE: AT HFERE: RERERE, REFE
BRI, RNTRELARE, RPFEARIES. AFD B 2004 &5 & E I B #H A
ARAEZF 26 FEFET R, EEMHTEREEN RN MHREE,
HABARAEZES S TNELEA, ARNAAERELF, 2004 FLUK, B
20 MR H, %4 KL 1029120 (2011 R A THLENFZH) . ERE
KaWEe, AFD EHEERRAZR. BABRBSBIDARALR BT F
TERMANTE R+,

k34 BEFRENHFRENER

i mA

CFERENE . EEEIR . (RHRR = SRR BEIE (i I B U A
HEMR A= R BEIR TS | BE) , WIFRRREIR OKPHEE. MEE. HMufhge. RKOR. EYRED
L2 B i ] e Rl T FE A AL

BRI SO H L R 23 BR A2 5 AR 000 L R S T A 5 e H (R
ml) . AZIATEE . (RAEAE R RS RE IR R &)
BRSO RSSO T H GRS e . EEAE
Ik v O] e R FERUANAE) S Sl e S B OO0 2 R AR ™ A 3 S0 A A
H)

Bl i R T A i

(2) EEE X REAT

1EE A SLE R AT (Kreditanstalt fuer Wiederaufbau, KFW) 2 & [E #) B
KURTPBFNRHIUET, ZEERRNEL, TEEEERTEFHNE
BIZ, AXEFEROBATERERE. KFW FTERE T EHE KN
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AEF &, HET KFW FF £ 4R 1T, DEG #% K #4145 IPEX 4R AT 78 4 41 1 1 3] 47 3%
HATH K. KFW ZeF e REGFEMBRTSEEZ 56X EHEA1E,
B KFW R EEE BT L mATE, & FERE W RA1Eal#H 0 EZHRIHL,
TH e wm KFW R4, EERFS T AR, FEMBIENERATAE
2 TATXEHEREF ML T B HATE, KFW EENEEE &t &
TR, EFF _HREH 4 6200 7 KT, EAMEATE EEHSAMHEMEX
W BCE AR R T E , B A AR AL 3R B D IR E AR HE AR T AR
F.ORE., RE, BHA, FALERGZTEH., 2. RAAGEFLEME TERYHE
b & o B K

Bel, AT EXHFABFRETATENN LA ELEEIH TS, EEETRAEE
WACH FiHAREEFHE4S (JFSF) £ H VBT H, AMERENE., &
%, ICI 7£ 2008-2012 4 [ #t g T 21 M H, # K K4 %1 5300 /7 %71; JFSF
MR XFHT —ATE, 241 2 TFT. T, RAAEELERNATEFTEA
BFRENEERE, MTELLEETRAREELWIFE L

BT REEER

% 4 4 (foundation) ZHUNFEAZEN K EH, FIABSKA. FAR
HFHMASIERANM =, HRELLTELPNAZRIHEETFIEEA, 2
HEEARBRANZEE S LT ETAARERNELEE LS, N EES
S BHEBHIHEBEE, 22BN THEFRMH. AREEFRIENE LS
FOW , ZUHEEFERTEANEETS A RNHERFEEL: 2014-2016 F,
E L AN EBEABHERL K244 35712, 3.29127T. 2.63127T, NEESE
& b4 A B ik 95.88%., 93.89%. 94.34%",

— 2EMAEEES

Bar, REH*T 4 MERBRINEEG AN LEENEE S, XL
Ao 2T RAERA, WATHRA2E, —HTREADH MR E AL I
A4, R\ AT RMETE KA, wEMER, EwLFHE, K3
R#MBE LR, BREAGXUWER, k3.7,

XI7T WA RBBEEIANLERAEESS

2 HERE: 4 4F0F, hitp//www.foundationcenter.org.cn/
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RESBW RRILE[A] & FEHHRI] G &8

ES RIS 200097 H 19 H E Folk S 5000}t
BB A & 1993 3 H 3 1 FRHE (R 800 J7 T
fPLMﬂa%H%?FEEESEf“’Jﬁkiﬁiihé 1997 4 A 14 H | hEBEEA DS 800 J7 ot
hESG RS 198599 H 27 H [ F Mol 1 800 J3

K 3.27 £ R 7 2005 £ % 2016 £ LR WM E4A WA E X HEEE, &
hExEF, 2EMEANENHELLRBARE, FEGLEL SR AT RS AW &
K, PEAEYSHEERIFELSLSTERFR/NDELER/AN.

30,000.00
25,000.00
20,000.00

15,000.00

X G

4 10,000.00
X

S

\

5,000.00

\
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 1

—— R R I B i E AL R S A R SR e
[ 4 (BRI e 4 = P E A

& 3.27 2005-2016 £ X4 S A X HAE £ E
—\ WA AEESS

T ERANERENEE S SV, TF 19N FHEAEE L LT NE
e RGEF ., 2014-2016 F4, MM EL S A H X H2 A4 9,835.11 77

70, 12,512.96 7 A 7,643.86 T, WRHGBEIZEARKESL., KEHE
A, KRHAET. ERNERT A EH. BERERATHRFF"EHTELLEREE
BIRBR T E , o M B A A o T AR AT K 4% 80% LA E .

BT PEFRBREESDMEN
— (R IR BLE

BRANEREFZEZTNRITELN, ARMEERTTHFELANHEER
& &
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HREAT. TNFRETEEREBANNL ., TF. RITL, HolEE4,
ERBURFZERFATLN EFT A SERT — M2 EEH. 2 RENZER
TR,

EfrZa N A e HRETEBETRALATERATEN TN, £
WAEF, HFEEATE 2001-2016 4 H 8 IF R B0 BB & e R TR BT E &
B Ai1T3A 139, AEH Bitik 125.02 2% 0; TMIF 4 HAT £ 2010-2016 4
HENTHEEAXFHNEZERTTELEF 34 MRIET, TEHATHRA
33941 %7t, HPRAMEZRIR. T HAERFELE. BRIRH N F 5K gL b
TH, ARDT 1,471.25 T — A LY EHK. 2HAREELEAREE
WML AELNES, &£F 2016 FRE M 193 MFETERH- T 4 15.6212.%
TG T K

EXRNURBEEABE R eBINEETELBTILENNET. 5
&, 2014-2016 5, o J A 7 BT % €% % 4 7| 4 3169.26 1270, 3405.24
2. 7047 4005.18 127G .

FEEZFEMEL . RERBREFWNLRE LYY, #— PR WBFIER
P, RETHEZERAIHBELAEMATELSH P, EEHA, MK
THECRAXHEIANBAERT FRZAWEZELRA. Hik, NYZET
TEFECMBEILHARR, Y EeRixd, EHRGTHREERAXY
ENEMBEIE., AEMRTAEFHLE, THEEZER T B KN ZE T
SBE U FEL GDP W EWHKEE., Z—FH, MY RS RETHHNE
R, Z2FEER—BFFAAENF, ZHEHN, XA, BEN, BZH,
MR EELHBEFRREENRRE, A, BExmT s g et i
HEFMNE FEBREZERR, Wi\ “URRAN” &, BRXLEALE, K
ARTREREREMBTE R e THES, BT EFRLERERTAENK
FHH “HEET AT AH(FR,2016).

LR ARALE T S, 2014-2016 £, EBXRFARTE FKRUFAT
Bt et w5 B A X A & F o Al35 2376.19 1270 . 2825.47 17T A0
3940.36 1270, VL H#EEP R G e RERE, [HELBREMIFEETE . ¥
BH. RNEFTREFeRARE RGBT gRAEGREeNRE—
—CDM £ 4£ME, #2016 Fk, BRI LHA 11.25C T LEX & XHF T 522
MERTE, ZHFEEHRA4L 148.68 L THBEANL LK 4 792.68 LT, &
FOWE T Rt o (SRR B ) R Eik 4828.39 vk — A MEK Y

=t

Ho
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AUV BETERAEALSEARRANFIR, EREZANABLRELETHE
F. BREABLETHREBL FUZKEERIE, UPELEF I, 2016 F
18 ZFEBHUVRTHEERLF A 43,984.10 1270, & L F R AR KA G
5.45%, HFXW AT EIEE, & 23.77%. HEZHZREEREIE, AFAT
Rt e: wdEFmwRTERRAENS LT TRK, FHHET
RSV FREEETENTFE, SREXELAAHET LN LR E
wH, FTATHREAFETEARETE TULE, SHARFEERTEEIL
TS RERNERE;, BRABENFR, AP RLEIFHFT ARFZERRK
WRETUE , ALATRUN B F (£ X,2016).

HoWELEMRKE LR EFIHNIERATTAN. oW Es TE, 2014 4
F 2016 F, E o2 RmABH LK oA A 3.57 1270, 3.29 {0 tH 2.63 12
TG, ANEEA G EIA 95.88%. 93.89%. 94.34%.

MAh, IEFTHHREBRAGHEAN, EEARK, t2BAEN. BE
EHETHHAE, LTARACERNTFEEFREEZNARI,, ETAERRE
WRGZEMBE VA EZN LKA EE, 2014-2016 £+, #iL A BT HEXN
RAe#a A4 % 430.49 1270, 509.54 2. 0H 639.35 Lt AR, ZEHAE
EAGE: FEkfREER., TREBEMEERE. SR SHEEE.
REERGF AT EZERARS. AEXNZTE, 2014-2016 F, 6K
BAT W % KW FEE 6 5 K 237 &2, 484 #fu 307 &2, K 4% 454 118.53
270, 189.15 1070, 207.92 L Tt AR™, RATEEFEZRERK . FakRF
Siik=

BE 2016 )k, FEZKEHF D RATWAME ST 2,095.19 1270, KATH
BN 83 A, KTEAhFTEEFT AL, HATHESEZREAERN
33.73%; NEZEmAR G EERBEERE, + BT BFELEA AL & B G
KATAM 49%, EREENZERALATA. S0, TEEEURZEHEFT
GIRBEHHEEAE, ZERETIAHET A,

PPP A EFETRHEZERAABNEAZXELAR, HRTHE2KEER
B, BRI BFELLEASERTRHECHRAENBE, BAEAR, &2
2016 £ K, AR ZEHNWFHLE 2,000 % NPPPIE F, H R & e KN
TJH # 4 563 4>, TH#L A H EtiL 2220.36 12 T A KT . & ZE 2016 F K,
W E 42 E PPP £ 47 R TFETEEF, 2015-2016 F AN EMN F e T
FH %K AT LN A 1762.10 26, 4117.00 27T, FEH R ARE, &
AERRFMAFERY . AFER. THLEREELNEFRAEFENF R
HHER S, PPP EXER T R X REE, S XHELLRAALS 5K
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&R TR, EMBURM R HEES, w7 & e g F
EELTRWEA; B—FE, G ALK ANER, w3 NTRAAHITHE
BRBEABH LTV BEAFMLHNEELD, FMBEESRAREHUREF KL
£, FHib, £FHKBARTIN PPP B, A TH#GE MM LT VYL
AT F R R R, CERAEZARBHFERLIRF R Ete T RH
BrEZ—,

RARM =, 2014-2016 4 + B WaE & €& % /= & & M 10624.11 12038 K
3| 22507.78 fZt. EF, BEMU LM E AR A FLBAZETE, 25N
52.61%. 37.81%. 35.39%, EHA SHEEEZ ML, BV RATRH H 2 RN %
BRBEA S RBNERZEE, Shypilh 41.25%. 41.85%. 35.94%. i & T
S EFERTREFERA NN THEAETE, EAT ST &
5, BB ENERR AL ST R WRLET —ENHRIERA.

Z\ FENEEiN@S
1 B R TR

PATAMBNRE R ARBAGERAEE FHAIA: ERAL RN
BN, REERSD. KBTS kSR & EAEETH LT
EREEFRAE: RAREAPELBARAAETA, EREELS —,
BE AN BLEARABLFNEREARD, FRBOUF, HAB
SRS EEEFERERESE, KF S HEATIERT COM E# + 4 FAE %
Bs. BABRENTREE, HolELAMN, AEEHMEAPELERS
R SRS, WIEATHLE, RERE PO EYEARA, K57 LEEN
Gk, REBERRELBAELTHEEREN. KERHTHHEEE, U
bR 4R TR KA T TR B

2 R RAMEERT AL, BT AAE

2016 £, vEMRHK - LEEBARMAFCOARBRS, EMAN L
15.47%, MAZERS VL EERT & LB AFNLEE T 50%, X5+ ET
GRRBERAEX: F—, aTTYERETIBAFERZFBAATR., BE
WK, WA MR EER. RET IR REREFA, UP /AL
A ERBREFLERET G AR BlEEmAEAZNEE, TEX LWL
A EATEAGNRSE, BURBETREANESE; 2, B THHNEKRNY
R, bUYFRHESEL. 2 EARATAZTEEHEZRRTESLFATY
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REAWRER; F=, WRARAAETHWEAERTTA RS T FHUELT
TR E R, AN BRTXFNSZ AR UERER TR A L A £,
ZE/AE SV AAER NG TH LIRS EUFERTH SO, HE
FRENA-FTE, TAARHEY A, BEIRTARRLEAFERSE,
BifE = RAEEF AW R Y, WREKFRK. ENLT 7 ENYKE,
B ERE LAl E TEERA LA, NTITELEEHN T RERE TS
ZeMIWHNE2ESE, RAondURBTTANSZ THAMEA S, FEUR
TREAEERBARR G KEE K UTE B AL AT A ERE
ik A KD Ak B BR B X R

3 UBRRAIRR oA T FHE—XBENFFEUERKT

R BE T, FRACENIHRT “5REFF7 NI K,
EEMEUBFEARBIAE R AB L RTAHES, £ 2016 F6iF HHHK
61.92%; FHlt, HaHMEF T AEULANTRIERAIANEESL R, 7
RAEZRATEFRZ TR 2NA . TAREBETHFEE. +FEHIL S RBK
RERATXEZME - BRARF T HFERAREE—, Ao/ EE
Z, AT HUSREETEELWEL T, FOMBRZES, RAENEH
P, B EET. Bk, BEXWpEaEFa, EHRKEKATAZKEK
Pl B R R R E R

4 B & BNATAT BR A B B

AMEERVHRELELALREHHEZXAMKE LA, X158
Wi — A B N FTE R A TR A g, TR
B 4 B T BB R (5 #E 48 2016) . 2014-2016 £, WK K 4 fusk &% 44 A
BT H A A 25 0.79. 0.90. 0.93, |t 7H#4 % 8A B 1E LA 7 A 5
K, BRAeLRKALERAE ST ANEZAN. HHZT, COM £42f1 PPP
RBEHH LR LHWRRRT, ZehFbERIFN—FHATFE.

74



21000.00

18000.00
15000.00
IR
N 12000.00
& 9000.00
B
6000.00
3000.00
0.00 2014 2015 2016
— oY 4 4895.88 7823.71 9079.65
m— A 6235.47 8701.79 9711.61
e F L 0.79 0.90 0.93

m— RN G =LA

[ 3.28 SREFF M B K SATAT LI

75

0.95

0.90

0.85

0.80

0.75

0.70



FENE Hmhak e Rikg RS E =)

%41 ERETEH%
4R/
Fe %4 e AR | BEER
Py
G A .
1| ALRALRRLRARSHATE | AR | Femef |
B R
SRARERLFAEEREE XS | KENRES
2 Vs (KRR % 17 2
b = % | waps | TERE) REME
B A
N M @ N2 Abﬁ» / Eﬂi “é‘ L\b:/\ 2 ﬁ%},
L | EM kR smE cmeR® | | RESR
Eép\» \
%
RANR T B R A B R T HEEE | Gemk
HREAANTRFLENETE | BLES | #EEE | G6ER
e 6 %
ABERAR T R ARR S EAAR | HARA | -
6 o crng | FRRA | ERE
e Gt (24
AN ®
_;iﬁﬁk wums | kR
B B R A S e e ¥ 35 AR
7 \ % ERg R
ok i ; 7
AT A PPP # =
TR A ”
e ERE
i 2 A B R ——
8 Y B %6 1 3
ECTTYCTTVVE PV el o B
AR & 3
=) (55
o | remmrenkaasy, & | mree | TR
B IR 45 44T R
R e |
ABHAETRAERS —RLEE | VHAHE | REERE \
10 . - . PPP # =
T4 PPP I H W 715 1 A IX
11 | BUMSERTVEARBERE | BLEF | S#REF | Bets

76




75 K AL AT Y PPP R R P AeES
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